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The recovery of fixed investment has been particularly strong
Components of US real GDP (Q4 2007=100)
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Source: Bureau of Labor Statistics Reuters, March 8, 2023, Reuters Graphics.
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19 https://think.ing.com/snaps/us-vacancy-rates-slow-sharply-as-boardroom-caution-spreads/,

20 Bl R TSR 57 TSt R .
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21 https://www. cnbe. com/2022/11/30/fed-chair-jerome—powel l-says—smaller-rate-hikes—could-
come—in—december. html,

= https://www. cnbe. com/2022/12/14/1ive-updates—fed-rate—hike—december. html.

VERIRIE T 3600604 2022 4F 9 A&,

PERLRIE T EHef% 2022 4F 11 44,

PERLRIE T £H6M% 2022 4F 11 A4,

https://www. cnbe. com/2022/12/14/1ive-updates—fed-rate—hike—december. html .

https://www. pbs. org/newshour/economy/watch-live-federal-reserve—chair-powell-to—give-update-on—expected—
smaller—interest-rate-hike.

* https://www. cnbe. com/2022/12/14/1ive-updates—fed-rate-hike—december. html .

* https://www. cnbe. com/2022/12/14/1ive-updates—fed-rate—hike—december. html.

* Fed policymakers call for further rate hikes to beat inflation, Reuters.
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2 https://fred.stlouisfed.org/series/WALCL .
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4 https://fred.stlouisfed.org/series/EFFRVOL.
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